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Allied Minds plc
("Allied Minds" or the "Company")

Board Change

Allied Minds plc (LSE: ALM), the IP commercialisation company focused on early-stage
company development within the technology sector, announces that Chairman, Harry Rein,
has informed the Board that he does not intend to stand for re-election at this year's AGM.
Harry will leave the Board at the earlier of the date of this year's AGM or 31 May 2022.
 
Between now and the time of his departure, Harry will work closely with Bruce Failing, the
Senior Independent Director and the Company's largest shareholders to ensure an orderly
transition to any new Independent Directors.
 
Harry Rein, Chairman of Allied Minds, said:
 
"In January 2021, with all portfolio companies at a pre-revenue stage, as a Board, we set
out to the market and investors our plan for Allied Minds of achieving venture capital like
returns in a two to three year time frame.
 
Federated Wireless' (Federated) commercial plans were unfortunately delayed by not
receiving approval for CBRS from the FCC until May 2021.
 
In June 2021, we explored with our advisers ongoing opportunities to monetise the
portfolio. With Federated representing such a significant proportion of the portfolio, it was
concluded that any potential monetisation exercise would not achieve an optimal outcome
for shareholders until Federated was funded.
 
Federated has now successfully completed a first close of its Series D funding. Following
which, it felt like the appropriate time to announce the commencement of Allied Minds'
Strategic Review.
 
I am conscious of some shareholders' desire to have a more London centric Board. As
such, it now feels like the appropriate time for me to stand aside and not seek re-election
at the upcoming AGM and allow others to continue to execute on the important strategic
decisions we have made.
 
I wish the future Board of Allied Minds and its shareholders every success, confident I
leave the business on the right path to achieving its strategic objectives."
 
 For further information, please contact:
 

   Allied Minds plc
   Bruce Failing

c/o Instinctif Partners

   
  Instinctif Partners (Communications)  
   Tim Linacre / Rozi Morris / Joe Quinlan
 

alliedminds@instinctif.com

 
About Allied Minds
 
Allied Minds plc is an IP commercialisation company focused on early stage company
development within the technology sector.  With origination relationships that span US
federal laboratories, universities, and leading US corporations, Allied Minds historically
created, and now operates and funds, a portfolio of companies to generate long-term value
for its investors and stakeholders.  Based in Boston, Allied Minds supports its businesses



with capital, management, expertise and shared services.   For more information, please
visit www.alliedminds.com.
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial
Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions relating to the use
and distribution of this information may apply. For further information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the
information contained in this communication, and to share such analysis on an anonymised basis with others as part of our
commercial services. For further information about how RNS and the London Stock Exchange use the personal data you
provide us, please see our Privacy Policy.
 
END
 
 
BOAJBMMTMTIJBRT

http://www.alliedminds.com/
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

